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TOCGETHER with all ard singular the rights, members, hereditiments. and appustevasass to the same belonging or in any way
incident or appertaining, incleding all built-in stoves and refrigerators. heating, air corlitioning, plinbing and ola trical Fiztures. wall
to wall carpeting. fences amd gates. and any other qyuipment or finttires pow or horealter attichaal wotnectad or fitted i oy manner,
it being the intention of the partics heceto that all suh fiztures and equipament, other than hosehold furniture, be considerad a part of

the really.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suovessors and assigns forever,

The Morlgagor represents and warrants that said Mortgazor is seized of the above described premises in fee simple absclute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is hiwfully copoweral to con-
vey or encusnber the same; and that the Mortgagor will forever defend the wid premises unto the Mortuzagey, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the saine of any part thereof.

THE MORYGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by saild promissory note at the
titnes and in the manner therein provided.

2. That this mortgaze will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgager, forthe payment of taxes, or public assessments, hazard insurance premiums, repairs or other such prurposes pursuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Moitgager to the Mortgagor uneler
the authorily of Sec. 45-55, 1962 Code of laws of South Carclinz, as anwnded, or similar stitutes; and all suus so advirwd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premies, whether now existing or hereafter to e erected, insured
apainst loss by fire, windstorm and other hazards in a sum not fess than the balace due hereunder at any time ard in a company or
companies acceptable to the Montgagee, and Mostgagor does hereby assiun the policy or policies of insurance to the Maotgayger and
agrees that all such pelicies shall be keld by the Mortgazee should it so require arad shall include loss payable dses in favor of the
Mortzigee; and in the event of loss, Mortgagor will give immaediate notice thervof to the Mortgagee by reizistered mail; aned should the
Mortlgazor at any time fail to keep said premises insured or fail to pay the premiwms for such insurance, then the Muttgagee may quse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the (ot of such insurance. w ith interest as
hereinabove provided.

- 4. That the Mortgagor will keep all improvements upon the morteaxed premises in good repair, and should Mortzagor fail to do
so. the Mortyagee muay, at ils option, enter upon said premises and make whatever repairs are nescessary ard churge the expenses for such
repairs to the mortgage dibt and colledd the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzazce may at zny time reqguire the ssuance and mainterance of insurance upon the life of any person ohligated
under the indchtedness secured hereby in a sum sufficient to pay the wmortzage dobt. with the Mortgagee as Leneficiary, and if the
grtt-)miums are not otherwise paid, the Mortgagee may pay saikd premiumns and any amount so paid shall become a pant of the motgage

ebt.

6. That Morlgasor agrees to pay ali taxes and other public assessments levied amainst the morigaged premises on or before the
diie dates theicof andd to exhibit the receipts therefor at the offices of the Mottzagee immediztely upon paywent, and should the Mort-
gagor fai} to pay such taves amd assessments when the same shall fall due, the Morteagee ray, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzige. with interest as above piovided.

7. That if this mostgage secures a “construction baan™, the Morigazor agrees that the princ ipal amonnt of the indebtedness hcreb_)'
secured shatl be dishursed to the Mortgagor in periodic payments, as censtruction prozresses, in accordance with the terms and condi-

ti(;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

_ 8. That the Mertzazor will rot fusther encumber the pramises aliove desaribed, without the prior corsent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. dedhire the indebicdness hereby secured to be
immediately Jue ard payable ard may institute 2any proceedings nevessany to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sake. Bond for Title, or Dexd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prurchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasomable cost as required by the Association for processing the
asstumption, furnish the Association with a copy of the Coutract of Sale, Bond for Title, or Dued of Comveyace, and have the interest
rate on the Joan balince esisting at the time of transfer modified by increasing the interest 1ate on the said loan balance to the maxi-
roum rate per annum permitied to be charged at that time by applicable South Carolina Law, or a kesser increase in interest rate as may
be determined by the Association. The Association will netify the Mortgauvor o his purchaser of the new interest rate amd monthly pay-
ments. and will mal him a new passbock. Should the Mortgagor, or bis Purdbuser, Fiil to «omply with the provisions of the within
paragraph. the Mortgagee, at its optior, my dedlare the indebtedness herely seunred to be immediately due an<l payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make puments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgasoe, or any stipulations set out in this mortgage. the Mortzagee. at its option. may write Lo the Morlgagor at his last kriown
address giving himn thirly {30) days in which to rectify the said default and should the Mortgayor £l to rectify said default within the
said thirty days. the Morlgagee, may. 2t its option, increase the interest rate on the boan halance for the remaiuing. term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that tie Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjustal accordingly.

11. That should the Mortgaror fail to make pavinents of principal and interest as due on the promisseny pote and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect 1 “late charce” 5ot to exceed an amourt

ejual to five (577 ) per centum of any such past due installment in ortler o cover the estra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its successors amed assigns. all the rents. issucs. and profits aceming from:
the mortgaged premises. retaining the right to collact the same so lonz as the debt hereby secrad is net in arears of payment. but
should ary part of the principal indebtalness, or interest, tawes, or fire imurance praniums, be past due and unpaid, the Mortgagee
mai‘(ui!hout notice or further proceedings take vier the montgaged premises, if they shall he occupied by a tenant or tenants, ard
collect said rents and profits and apply the same to the indebtednrss herchy sevured, withont liability to account for anything more
than the rents and profils actually collected, Tess the cost of collection. am! any tenant is anthorized. upon request by Mortgagee, to
make al} rental payments direct to the Mortzagee. without fiability to the Motwavor, untid eotificl to the contrary by the Morlgagce;
and should said premises at the time of such defanlt be occupied by the Mortsazor, the Martzazee may apply to the Judge of the
County Court or 1o any Judge of the Coust of Comman Pleas who shall be rovident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amed collect wnch rents amd profits, applying saidd rents, after pay-

inﬁcﬁﬁd(m‘ of collection, to the mortgage delt without liability 3 account for anything more than the rents and profits actually
collectea.

13. That the Moitgazee, at its oplion, may require the Morlaazor Lo pay to the Morteazee, on the first day of cach month until the
note secured hereby is fully paid, the following surs in addition to the paynicnts of pringipa) and interest providal in sail note: a sum
equal to the preminmas that will neat becone due and payable on poliGes of nwateage paranty insuranee GF applicable), fire and other

zard frsurance eonering the mortgaged property, plus taes. and asomane nts neat due on the mortgraval premises (all as estimated by
the Mosteazce) Jess all suims already paid therefor, divided by the numbur of nionths to clipse L fire ore nonth prioc to the date when
such preminms. taes, and asscsanents will be due and payalde, such stms to e hell Ty Mortzazee to pay <id preminms, Laves and
special assessinents. Should these pavinents exceed the ameunt of puyments actnally mvle by the Mosteawoe for tases, assesaments. or
instrance prominms, the excess may be credited by the Mostgacee on snliwvyuend pasments to be made Ly the Meorteagor: st however.
<1id eums shall be insirfficicnt to make said payments when the same shall Tecome due dnd pinable, the Mortzazor shall pay to the
Mortzagee any amannts rexessary to make up the deficiency. The Mortzrcor fusther azroes that at the end of ten years from the date
bereof, Motteacer may, at its option. apply for raewal of motteaze oty or sinhar fnasras o0 £ applicable ) covering the balance
then e maining Jdue on the mortgage debt. and the Morteacor mav. at its aption. puy the singde pooninm requirad for the remaining
vears of the term. or the Mortgazee mayv pay stich promism amd add the e to the morteace debt in which event the Mateazor shall

repay to Mortaacee sch preminm payment. with interest. at the rale specificd i dd procndvany pote, in cpal monthly instaflments
over the remaining pavinent pxcrsad.
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